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(b) The 12th day after the end of each
month the applicable uniform price
pursuant to §1138.61 for such month.

PAYMENTS FOR MILK

§1138.70 Producer-settlement fund.

The market administrator shall es-
tablish and maintain a separate fund
known as the ‘producer-settlement
fund” into which he shall deposit all
payments made by handlers pursuant
to §§1138.71, 1138.76 and 1138.77 and from
which he shall make all payments pur-
suant to §§1138.72 and 1138.77, except
that payments to a cooperative asso-
ciation pursuant to §1138.72 shall be
offset by any payments due from such
cooperative association pursuant to
§1138.71 that have not been received by
the market administrator.

§1138.71 Payments to the producer-
settlement fund.

(a) Subject to paragraph (d) of this
section, each handler shall pay to the
market administrator on or before the
14th day after the end of the month the
amount, if any, by which the amount
specified in paragraph (a)(1) of this sec-
tion exceeds the amount specified in
paragraph (a)(2) of this section:

(1) The total value of milk of the
handler for such month as determined
pursuant to §1138.60.

(2) The sum of:

(i) The value at the uniform price, as
adjusted pursuant to §1138.75, of such
handler’s receipts of producer milk and
milk received from handlers pursuant
to §1138.9(c). In the case of a coopera-
tive association which is a handler, less
the amount due from other handlers
pursuant to §1138.73(d), exclusive of dif-
ferential butterfat values; and

(ii) The value at the uniform price
applicable at the location of the plant
from which received of other source
milk for which a value is computed
pursuant to §1138.60(f).

(b) Subject to paragraph (d) of this
section, each person who operated a
plant that was regulated during such
month under an order providing for in-
dividual-handler pooling shall pay to
the market administrator on or before
the 25th day after the end of each
month an amount computed as follows:
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(1) Determine the quantity of recon-
stituted skim milk in filled milk in
route disposition from such plant in
the marketing area which was allo-
cated to Class | at such plant. If there
is such route disposition from such
plant in marketing areas regulated by
two or more marketwide pool orders,
the reconstituted skim milk allocated
to Class | shall be prorated to each
order according to such route disposi-
tion in each marketing area; and

(2) Compute the value of the reconsti-
tuted skim milk assigned in paragraph
(b)(1) of this section to route disposi-
tion in this marketing area by mul-
tiplying the quantity of such skim
milk by the difference between the
Class | price under this part that is ap-
plicable at the location of the other
order plant (but not to be less than the
Class 11l price) and the Class 11l price.

(c) Any handler who the market ad-
ministrator determines was more than
3 days late in making any payment ob-
ligation under part 1138 shall pay to
the market administrator the amount
the handler would have otherwise been
required to pay to producers and coop-
erative associations pursuant to
§1138.73. Payment shall be made to the
market administrator on or before the
day prior to the dates specified in
§1138.73 and such payments shall con-
tinue until the handler has met all
payment obligations for 3 consecutive
months.

(d) The following conditions shall
apply with respect to payments pre-
scribed in paragraphs (a), (b) and (c) of
this section:

(1) Payments to the market adminis-
trator shall be deemed not to have been
made until such payments have been
received by the market administrator.

(2) If the date by which payments
must be received by the market admin-
istrator falls on a Saturday or Sunday
or any day that is a national holiday,
payment shall not be due until the
next day on which the market adminis-
trator’s office is open for public busi-
ness.

(3) Payments due the market admin-
istrator from a cooperative association
handler may be offset by payments de-
termined by the market administrator
to be due the cooperative association
pursuant to §1138.73 (b) and (d).
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